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APPENDIX 5.2 BARLOWORLD 2005

GROUP SUMMARY IN OTHER CURRENCIES 7

for S oy srded 08 30 Soptamber 2008

LS doller Pounid sletlby Bawre
2/05  2pnde 2ok 2005 2004 Zop3t 2808 i i b i
&m $m $m £ £m Em Em e €m
BALANCE BHEETS
Azgsls
Progesty, plaag and squipment 1345 T a48 703 £58 86 1034 958 208
Govgwill st ntengible assals L N3 W 24 22 1 5% 333 12
Ieestment by assncintes and joind
wimpares and alber non-uunrent sesels 545 47 488 254 280 288 72 37y 4R
Detorad lution 55585 88 B0 &7 49 44 a0 T2 84 5¢
Hop-surrent assets 2218 2484 4736 1251 198D 4088 IRIB 0 91734 1483
Lurrent assste {788 2448 1842 1452 V186 B8% TPSS 1T840
Tl aosats 4438 4300 3375 2543 RIS 241D 3T 3482 2385
Erguaizy ang fabllities
Sapitst and reserves
Share capital and premnben pre: ] 487 108 124 103 B4 482 458 1
Rasones and b it sl FE58 1393 1084 851 728 846 1345 Yasy &3
Mon-distbutalle reseres ~
fuveign currensy wenskation 475 215 498 o8 118 494 145 LY 2 | ]
terest of sharaholders of
Barlovwnrid Limited Tetp. 17B 1377 Y894 238 B4 1538 1380 1998
Hdmority intensst 194 511 180 BY a4 & 82 83 i3
af dera 2097 1838 1477 4431 Anes B%3 1§40 1869 1262 Hi‘
Hon-surrent Babilities 97 don 459 B3R 5332 A7 e a83  S97 | i!: i
tisferved waxation obiiies W2 @ 88 8 88 B M8 s 75 L
Mom-curent fatihtios 575 . 948 &1 881 824 355 888 T84 BaR : L
i
Turpent Habilides a8t 1403 1ol 7o0 778 718 1948 4438 4027 ‘ ‘} 1
Totet equity and Habliitles 4408 43D 338 2M3 RITS 2048 3782 3462 2888 I
i
i
|
|

Font Eodlar

U Qporsting peolit
M e 675
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APPENDIX 5.2 continued. ..

Group Summary In Other Currencies Barloworld 2005

18 dofiar Poun statding S
2005 92004 200% 2008 2004 2003 2D85 20030 200%
sm Hm Sm &m £m £m Hm &m $m
WOOME STATEMERYS
Rovenue B4 BESR 4308 3437 3881 2478 P43 4831 Jog 1]
Dporaling profit before
goodvill amortisation $43 431 205 3084 250 189 445 368 W2
Goodwil amorisation 23 {14} ] (&3] {19 {193
Dperating profit 543 326 31 04 238 180 445 350 258
Fair valus adjustments on
fnancial instruments @ us @By ® ® @ @ 0 oy
Finanoe oouts LEE B 3] (88} 48} 3%} 4% {58y ] &9
mpoms o vesimants <] 38 3% 1% 22 2 ® a2 2
Profit before euceptionat tems 491 388 237 278 1R 134 482 A0 23
Exceptional tems 4 3 kL] 3 & 1 5 g
Profit bators faxation 483 388 ax 278 218 340 464 315 e 1]
Taxation 81 {134 175 friei] {78} {45} Flp b B bk 207 {893
Profit after ruation 33 2/ 182 488 140 84 i s B 444
from sssosiates g joim & 18 14 8 8 & B kS 13
Nt peoft 330 288 186 i k2 B £ fra g 28 154
et profit spinstable o
Minarity sharshoklens 45 35 % 27 22 a5 &1 32 24
i Lt ¥ 281 .23 148 183 k4 a3 338 187 130
34D 288 68 ko 348 W3 27 218 154
Samibutable net profR
sxrinding ssooptionyd fems 288 2238 125 R 125 84 237 185 148
Hat profit per shars {canis) 428 1148 T2 783 £3.5 443 1148 837 B8R0
Headling emnings per sl {oenis) f3B4 1282 3.2 BR TLY 455 1344 4857 §7.9
Qeaivery Sividonds por share joema) F0 878 38 387 38 225 S8 47 334
CABHEF STATEMENTS
Cosh Bow from opoestions B8 SF7 381 12 288 187 A5 380 279
Dividents poid (ncleding
simority shareholders) {187 {183 {19 {1843 173} {13} {153} £1083 {308y
et cash fow o operating activities 7% 348 184 258 $82 14 305 ird 1
Mot oash wwed in westing aclivilios @68 g {226} {260y {478y {14 {281y (28R {208)
Neat cash How fromiused in) -
fnancing asiiliss 84 38 81 52 {323 38 7% sl 88
ot {decreasaiinerass in sash
and cash sguivalonts - {15 18 - TE TS 3 - {1 13
Euchangs rates used:
Balance shaet - closing s frand) 638 B.87 743 11325 1172 197 It Bak 8.23
ingoms statement and oash fiay
statamend - quarags i {rend) 541 881 &4 1148 1488 1284 T8 868 8.87
# Thase Hulas wre jded & & only. The v e By arvd noles iz Soulh
Afvican rand.

* Rostated - rofor noes 30

Rarpwoild Limited Annual Report 2005

Source: Barloworld Annual Report 2005:122 — 123.
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APPENDIX 5.3 SEVEN YEAR FINANCIAL REVIEW: SABMILLER 1998
7 year
compound
growth 1998 1997 1996 1995 1994 1993 1802

Group statistics % pa

Ordinary share

performance (cenis

per share)
Attributable samings 347,5 33,7 566,2 4651 3625 303,7 2904
Fully diluted earnings 352,5 805,3 540,8 438,8 3476 2952 2863

Headline earnings

fully diluted 14,2 655,7 595,1 524,8 4296 3599 2935 2847
fully diluted inflation adjusted 13,1 601,2 539,1 482,3 4055 3318 2858 2806
Cash equivalent earnings 11,7 912,3 892,0 838,2 688,6 598,89 4976 473,0
Attributable cash flow 12,7 871,8 753,7 7934 6472 4525 507,11 3230
Dividends 15,8 330,0 287,0 250,0 2000 1550 137,0 1300
Net equity 10,0 2273 2598 1881 1616 1552 1650 1371

Returns and productivity
Return on equity (%) Ave. 24,6 28,6 23,2 28,9 27,8 242 18,2 211
Inflation adjusted return on
equity (%) Ave. 17,3 17,5 140 189 17,7 190 166 196
Taxed operating return (%) Ave. 17,4 19,5 19,4 21,0 18,5 15,7 13,8 14,1

Taxed operating profit to sales

income (%) 9,0 8,1 8,4 7,7 7,0 6,7 7.4
Net asset turn (times) Ave. 2,2 2,0 2,4 2,6 2,5 2,2 2,1 1,9
Turnover per employee (R0O00) 12,8 399,8 351,8 3050 2534 219,8 209,0 1945

Cash value added per

employee (RO0D) 17,8 177.,8 129,7 1118 93,1 790 78,2 66,4
Solvency and liquidity *
Taxed net financing costs

cover {times) Ave. 7,7 14,5 10,5 6,4 6,7 6,1 5,0 4,8

T T RN PR S NERTT VY
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Dividend cover (limes) Ave, 2,2 2,0 2,2 2,2 2,3 2,4 2,2 2,2
Financed gearing ratio Ave, 0,45 0,27 0,12 0,39 0,55 065 0,54 0,65
Total liabilities to total
shareholders’ funds 1,13 0,92 1,46 1,58 1,60 1,34 1,39
Interest free liabilities to
total assets 0,35 0,38 041 0,38 0,35 0,33 0,31
Coverage of net debt by cash
flows Ave. 0,94 1,40 2,36 0,91 0,62 0,40 0,56 0,31
Cash realisation rate (%) Ave. 88 96 85 95 94 76 102 68
Other statistics (thousands)
. Number of employees 81,0 105,0 106,9 110,17 109,8 104,2 89,5
! Number of ordinary
; shareholders 14,7 15,4 15,2 14,5 14,2 151 15,5
Johannesburg Stock Exchange performance
Market prices (cents per ordinary share)
Closing (last sale) 14940 14000 12600 10000 8100 5925 5650
High 15200 14150 14500 10600 9750 6350 6075
Low 10720 10600 9600 7900 5400 5000 4600
Weighted average 188 13193 12438 11876 9224 7532 5596 5459
Market capitalisation (Rm) 21,8 52141 48173 40866 31654 25300 18376 16538
SAB share price index 17,9 3986 371 334 265 215 157 150
JSE actuaries’ industrial index 14,6 307 289 288 231 196 184 156
Closing price eamings
ratio (times) Ave. 21,6 22,9 22,5 23,0 22,2 21,5 19,6 19,6
Closing price cash-earnings
ratio (times) Ave. 14,1 16,4 15,7 15,0 14,5 136 11,9 11,9
Closing price/net equity per
share (times) Ave. 5,4 6,6 5,4 6,7 8,2 5,2 3,6 4,1
Closing dividend yield (%) 2,2 2,1 2,0 2,0 1,9 2,3 2,3
Number of ordinary sharesin  ~
issue (million) 349,0 317,0 296,4 280,98 2739 272,7 268,
Volume of shares




traded (million)

Number of transactions
(thousand)

Volume traded to number
in issue (%)

Value of shares traded (Rm)

Source: SABMiller (2006c¢).

67,6

38,8

19,4

8919,8

52,9 17,7
36,9 12,7
16,7 6,0

6578,0 2093,1

21,1 18,7
10,7 9,6
7,5 6.8

1408,9 1408,

10,3

7,4

3,8

5744
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7,2

6,9

2,7

392.6




APPENDIX 54 SABMILLER: FIVE YEAR FINANCIAL REVIEW 2001

FIVE-YEAR FINANCIAL REVIEW
for the years ended 371 March

596

697 1888 T8 e il 197 1668 1958 000 200
USim US3m USEm  USIm  uSsw Rm Km R Am iy
B SRR N
Turnover incRiiry sssnches’ s} 5244 5877 4184 5424 4,184 23,31 2B208 B4 RIS wnuew
Turnover feachiding associales’ sham) 4543 5028 4922 4380 828 20556 24130 20850 28007 25,584
Operating prodt inchulng sssociotes’ shargg F09 07 ¥ 844 1o M 13 4212 588 &1
Net invtarest payalis {70 3% 1% {80} 54 {315 {284} ] i) 305
Taxation el o] {211} 9% {185 1188} B0 {1070 1148 {11480 {1368}
Missorties {38 5% 85} 18 {09 13535 {288 {501 580 {138
Profit for e yoay 383 278 30 484 358 31842 13816 1,884 2976 2838
Aefjuated parings 30 310 454 426 318 1628 1473 2% 2823 2,983
Balenco shonls
Fixsd assals 2,184 2:204  ZB00 3510 3867 8583 11,11 BTIB 2828 30,388
Curgnt ssset imdeash atbank and inhaned 347 842 Fa4e i) 218 2418 30 4840 2083 LIS
Latbser QurreIt assels 1048 1,008 12 538 514 3827 3071 5862 A844 4409
Fotst assels 3,757 3812 4,262 4,384 4,509 JEA04 18212 /A0 33831 35,188
FARSST bearing debit 754 1053 {953 BO% (1.05% @1 5300 B8 3my g
ey LrodB0rs and Proisions 1099 {16041 {1495 {1333 B54 WABE5) {4034 B934 {034 {7828
ot Bobilides 11850 {2856 2398 [1825) 24070 BTN 113,384 (14883 (TLERT (15.0%70)
Mot ossats 1,907 1,355 1,854 2,588 2302 2437 5828 11857 18848 19934
Sharehoiiers’ fuds 1.583 1,088 1703 2,183 2388 703 8538 WS 14042 WS
Expdty minority Brerasts 344 38 ki) 388 2937 1.388 292 1401 2E02 2383
Luphad srplogey 1.907 LIS 1,864 2559 232 2427 L8285 711887 18844 19123
Liash flow siatememls
EBITOA 319 87 #33 917 254 3308 4,382 5488 3848 s
Working coplial Movemets {25} 14 {45} [] 5 312 3% {268 1338 &3
et casty bllow o0 0psaling aCtvkiss Jed =21 B33 864 352 3582 4432 S&E0 R3I0 H£39R
Net irteragt and digends g8 By Mme 18 e 39y fen #sn sem e
Tavaton 126} {1508 {168 {175} {378y BI2 1752 3% 078 (1.3
582 08 a3 &7 583 &N 3.383 3E0 330 4308
Pt capiss expendiun {278 $374 43 200 o3t {1261 {1,788 12198 2488 {2430
Nat fwvestiaehits # @n i 569 H {39 {3089 4 3305 g1
Net acipisition of subsidiaries and sasoniates {1731 Z5n1 &% 30 {7483 720 (.20 (1,558 W $,184
Het cosh ssphasiishonfail 133 & 218 {33% {8379 &G 23 MY 2058 G308
Monagament of bguad resowross ) {153 419} 503 64 3% {738 (2468 3R 471
et cash nfiewy from fnsacing 158 57 aE 72 491 71% 283 137 432 BSM
Dividensts pald 0y s nia [ R L a wa L] {3007 {1800
inorsasef{daorense) in cash inthe year 283 135} 137% 193 55 1,278 (1551 (2305 1181 1433
Parformnncs per srlinary share
{USIBA cants ey shargd
Rasic saniegs 4.5 52.1 433 £4.3 518 2289 2amg A WEE sIRe
Ditabedt pasic SAMINGS Wy g 338 4.3 531.8 ¥a e ERTE 347 338
Aeljsstad Dasic caTaings 495 568 340 56.6 B4.4 2239 2714 359 3484 3402
et A95ET vpiue 191 1519 £20.7 279.3 2730 5583 FHIS 1.3644 18148 RASLY
Biare statstics
M;; Tetal nuraiser of Shares gnidon 0 W FIY TR TS
=4 Welghted average aumiar of shamss S0 7270 TRTG VRS 782 69V
b Welghtsd average musiey of shons
§~ {ansd) fmison) Wy We I3 T54E 8994
"% Fetwns ang produciivity
g Feturn on equty 95 228 373 31 197 184
“© Operating margn §%) 135 138 13.2 148 6.7
] Cash apersting margin £%7 180 186 199 09 26
E Liperating rearn §% N5 433 459 4T 483
& sty operatng fam {56 B WE 28T BB 22
§ BIOUp BTNV DO employse AUSS000'Y BAB 0LT W03 B3 1Y
t‘g-, Aurerags nontily Rumber of enployses 47902 49431 40080 48090 31827
] Soveury and gy
1 et intarest COvEY {mes) 10.1 134 7.4 ER- N E¥ 4
. Teaad Borrovdgs 1o M) asssis 1Y 205 218 2.4 187 238
AR Cash fow 10 08 borewrgs 19 087 97153 932 1435 mie
126

Source: SABMiller Annual Report 2001:126.
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127

'

franover Qpemnting profil %
197 1998 WEe 2000 At 1697 1668 1950 2000 2991 g
UStm  uSim {_SStim LSt 13%%m Uk USIm USIm USSmt USsm -4
5
BUSHOSS SeQmunt anniyss i
Baer South Arika 1753 1.804 1E0S 1385 378 443 390 307 343 2
SAB nwsrnationst B 1258 1.474 1997 112 365 150 185 sa .,?
Ctivr Beverage mterests 33 H20 954 $16 a2 ] 117 120 156 >
Hereds aved Boming 279 282 2% 263 aBnh 35 34 42 4G 2% ‘%
Cangal administration — - e e 13 HE 18 {35 {34}
o ‘ i 3 3 “ ¢ 33
ercepions! ftems 2783 4284 4304 4296 4984 595 885 7N 731 740
P35l 1.481 1818 1,751 1,128 o 113 81 % 1 e
Croup - eaniuting cseopdicnal ems 8244 &877 3955 5424 41848 Fie) FE6 88 742 Tl
Exoopiiona tems
SAB intaraationst e - 226 - e e - &0 an e
Hoteds ol Sanving o o~ o s o — - i — e
PGS o~ - o - R 73 591 1% iy R
oup - Mohuling sxceplinna Rems 5243 5877 4184 5424 4989 Firi] 07 17 kit it
Turnmer Lipraratingg profit
1997 R 1955 FHHD 2591 3697 1688 1958 20608 2601
o Ry f24eH Em Rixy & fite) Bin #m i)
Besbuss seguent analysis
Bear South Akicn 74533 Q658 9439 9808 w9018 1LIR 1926 2236 289 253
SAB intaraationat 4084 H088 8021 HOHY 1R ey L0890 L2250 e
Cthey Beverags Ingfests 3371 4412 588¢ 5872 5908% 30 473 888 735 194
Hotels and Saming 1,282 1.38% 1424 1818 1508 184 x 245 248 180
Centrad admyististion — o — — e ae] ] o 1 @8y
o —— R tirgs
pREEPUONI] fems 17030 20461 24782 2647% 10489 2892 3288 4184 4488 532 ’
PGB &7 7744 10284 4878 o 509 83 435 37% o
Gaoup ~ eacluling ceeepticnal #oms 23731 282305 BL86 33355 wue 3201 A&W 4800 4874 5%
Lunepiional Hems
SAB Intarnstionat — - 1,378 — ~— — - 281 665} R
Hotels ard Camning - - — ~— w — - [i52] — e
PO e —~— —~ — - i v 59 fiin] b
Croup « including sxceptonsd iteens 23731 28208 36304 33385 w509 347 A394 4293 473 532

Source: SABMiller Annual Report 2001:127.
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APPENDIX 5.5 SABMILLER: BUSINESS SEGMENT ANALYSIS 2005
for the years ended 31 March ; : :

Turnover Operating profrt
2001 = 2002 : 2003#; 2004 . 2005 | 2001 : 2002 2003 | 2004 @ 2005
Restated

US$Sm : USSm ! USSm : USSm { USSm | USEm | USSm | US$m : USSm : US$m
Business segment analysis

North America - - 3,408: 4,778 4,892: - - 75 189 261
Central America - 186 514 531 521 - 7 10 31 48
Europe 1,097 1,280 1,583: 2,420. 2,909 130 168 239 327 419
Africa and Asia 700 946: 1,209: 1,555, 1,937 130 162 219 288 363
: Beer South Africa 1,365 1,112 1,270. 1,964: 2,522 343 287 338 522 708
; Other Beverage Interest: 816 676 788; 1,171 1,473 106 95 120 186 250
i Hotels and Gaming 206 164 212 226 289 25 28 42 52 79
Central Administration - - - - - -34 -35 -44 -57 -85
Group - excluding 4,184 4,364 8,984{12,645: 14,543 700 712 999: 1,538 2,043

exceptional items
Exceptional items

. North America - - - - - - - _58 -14 7
Central America - - - - - - - -12 -6i-
Europe - - - - - - -8 - B -51

» Hotels and Gaming - - - - - - - - Z -4

Group - including
! exceptional items 4,184. 4,364 8,984:12,645:14,543 700 704 9298: 1,512, 1,995

#2003 Wrnover restated 1o reflect the adoption of FRS5 Reporting the substance of fransactions,
application note G. Earlier years have not been restated.

o i 1 i
| ? L

EB]TA Net operating assvets

2001 : 2002 | 2003 : 2004 2005 : 2001 . 2002 | 2003#: 2004 | 2005
Restated Restated Restated
US$m : USSm | USSm | USSm - USSm | USSm | USEm | USEm | USSm : USSm

Business segment analysis
North America - - 250 424 497 - - 5,147 4,726 4,436
Central America - 22 56 76 91 - 1,135, 1,089 964 912
Europe 148 198 275 383 483 1,091 1,253, 1,446 2,109 2,671
Africa and Asia 132 171 233 306 384 472 728 866. 1,259 1,206
Beer South Africa 343 287 338 522 708 415 263 356 320 234
Other Beverage Interest: 106 95 120 186 250 520 355 524 713 1,167
Hotels and Gaming 25 28 42 53 81 159 140 167 219 266

; Central Administration -34 -35 -44 -57 -85, -148. -193. -283 -301: -533
Group - excluding

] exceptional items 720 766 1,270 1,893 2,409: 2,509 3,681: 9,312:10,009:10,499

Exceptional items

; North America - - -58 -14 7 - - - - -

; Central America - - 12 6 - - - - - -
Europe - -8i- -6 -51 - - - - -
Africa and Asia - - - 7 103 - - - - -
Other Beverage Interest - - - 13:- - - - - -
Hotels and Gaming - - 4 - 7 - - - - -
Central administration - - - 47 252 - - - - -

: Group - including

; exceptional items 720 758 1,204: 1,934 2,727 2,509 3,681 9,312 10,009: 10,499
# Restated to refiect the adoption of UITF 38. Earlier years have not been restated.
Source: SABMiller Annual Report 2005:122.
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APPENDIX 5.6 SAPPI: TEN YEAR REVIEW 1999
Sepiember Sepsanber Septembey
14 ywar annuat i Rt 1657
cosnpund groesth £ million Rmiion™ R mition™
ncoms slatement
Mot sales. 25.5% 5705 223088 182162
Cparsting nooms 15 4% 2.358.% 2,20158 1,163.1
Het finance costs before capitalised inersst) 1,1481.4 13872 11354
Depreciation, graortisaion and Sllags 21450 17445 1,091 1
income befom aation 42.3% 1.133.8 134 4877
Taxation w024 4464 18G4
Alributable 1o minority nterests 843 @7 1385
Mot ncore T8 7312 033 132
Extransdinary tems - - -
Coash gonoraipd by opomtions 2208 4914.2 44853 24298
Balance shost
Non-cumert assets 259423 28,8303 19,2653
Curreni assels £,822.5 91155 56345
Toiad assels 18.4% 32.868.2 37.6545 24,8808
Current fiohiites w1323 B.o528 58113
T copitel employed T2% 22,1323 283017 182888
SHasties
Average nuwsber of shares i issue fmifions}
Opdinary shams 10.29% 223.8 2005 1562
Shwre performanue: poy share {n cents)
Egrnings - Basic 328 2565 87
- Diugac™ 327 94 g7
Heading sarabgs - Basic® 458 253 i
~ Db 459 252 on
Crrdiary dividend 118 ki -
Hot assat volup®™ 5086 5,195 5108 4,57%
Orcdinary dividend cover fimes) 2.7 27 -
Fotumns B
{rperating incoms 10 net sales 9.2 &7 iz
i Dperating Mo 1o averan (el asses .8 8z 8L
: Net incorse 1o average ordinary
sharsholders’ interest s 1B 24
Ratips
DabViosi capiialisation o84 D47 050
Debvsquity retic 115 1.5 1.85
Crrrent ssesl ratio 0.58 102 100
Cash ot cover 4.3 32 23
Fharnber of eraployees 28,245 23,840 21,088
fde
$4 Prg Sanmmisr 1805 poioy covers 12 sy,
+3 Deptemier 900 YPUT G0 1900 YROrS NGIFES G0N0 3700 PIVS DEE POSTIT I SLCNIRY I 118 CIRIES I 3 o
FRAFRS SO0 SR0S BOF 10 THPS Pove 10t Srer ustated.
$5 FuSI0S S FRIPUEY 1R POWNSE SO0 e FED WIS ASRECs OIS DT GO IR ueeks DIt SRoXY ms’igu@wt 2 Pty 195
;,4; Bas 1c W9 pEr SR Shonn B 1986, 19T, T80 and 1556 i WAL YOS FORmNG
3 DETRG RIS DO SIre S0 ONUTOT DSOS SRS pOT SIS SR for 1985, 1087 1008 any r@éeﬂs};’w LIRS BRI 10 AT 20U FEVE 0
3BT sg MWWWMS DI PEF SRS S 8% Fouss Y e By 7 39 AL M FOr RS Dasee

OF PG 5P 0 19D FERID CUTDTED SORITS
5 msmmﬁg ehuned T,
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spternbar September Fabwuary February Februsry Fobruary Fobruary
1996 1805 15 1984 1803 1982 199
R miion® R milion® ® raifion™ & milion R mnilfion K raitiion R nillion
13,0451 12.301.5 7.248.2 50850 43181 34470 3.218.2
1.348.8 22572 gia.2 185.5 4433 5008 576.5 ;
10436 T30 08 184.0 2023 289.5 344.8
g06.7 Fasd 5788 441.4 3918 3318 208z
5771 16831 5280 147.2 3804 - 3338 3888
1174 192.3 337 30 03 e 28
144.3 1347 88 2.0 .7 81 135
315.4 1.385.3 17 148.2 3524 3189 3785
- - 444.4 A1 181 3.3 231
24015 32287 1.3%4.2 560.8 TIB0 832.4 a18.2
185957 138733 13.385.2 7405.4 5.988.0 54841 54884
48049 51380 41887 23858 18504 22108 11786
235918 190003 17.583.8 87510 29384 75748 5.667.0
40852 35858 3.0230 18451 18201 1.3388 1.200.8
19.5256.4 15413.4 14.570.% 7.845.9 70183 £,338.1 5.466.2
137.3 1807 1388 1821 1414 1087 3.2
a0
201 348 352 20 248 33z 383
171
17 472 364 43 288 318 884
140 120 100 - 180 A0 200
4.567 4073 3578 3.517 3407 3183 3344
1.4 1.5 .7 - 1.5 1.8 20
&3 183 1.2 3.3 .3 4.3 17.%
3.7 147 7.2 2.2 57 283 1.8
w07 212 8.3 23 .8 a3 12,8
Q.50 .45 .51 028 0.33 Q.08 0.26
1.43 .97 136 041 047 .40 080
1.23 1.43 138 1.28 102 1.8% 2.56
2.3 4.2 3.4 3.0 38 PR 24
23.45% 23058 2303 18,823 20,727 18,324 21470

Source: Sappi Annual Report 1999.

Supplied by Sappi Head Office 2003.




APPENDIX 5.7 SAPPIL: FIVE-YEAR REVIEW 2005

Annug Ssplembsr Ssplembe smplember 8 Septemt:
SOYTIDOUNG 2008 Pl 2003 ik 474 2
1% LSS million USE miion USS mi

Income sigtement
and cagh flow
Sales 4.8 5018 4,728 4,200 3,729 4,1
Operating fioss) profit @ - (187 158 272 408 Z
Net finance costs
{exchuding capitalised interest) 8.7} 87 0 111 102 1
Depreciation, amortisation and Jelings 8y 460 485 395 338 3
{Loss} profit before tadion ™ - 224 78 181 300 1
Net taxation ¥ - 114} {17 18 83
Met floss) profit for the year G199 -~ 213} o5 143 217 1
Headine samings BT 18 68 157 230 2
Cash genarated by operstions {3 854 &l 845 72 7
EBITDA B8 2.1 53 853 867 745 5
Balance sheet
Nor-current assets &4 4,332 £ 584 4,280 3658 33
Currard assets 31 1,376 1580 1,578 1,084 1.2
Total assers 88 5,708 8,144 5,855 4,752 43
Current jabifities 0.8 1,485 1,524 1,381 1,080 14
Total capiel empioyes 7.8 4,295 4820 4,484 2,702 3.1
Net debt 10.2 $,882 1.584 1,461 1,418 1,1
Biatigtios
Number of ordinary shares fmiions}
In ssue ot yeareng & 0.4 2959 2085 2650 2302 228
Weighted average number of sharss
in issue during the yeer & 0.8 258 2263 2291 230.2 23
Share performance:
per share {in US conts)
Basic floss) sarmings 8 - o4 47 e 94
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APPENDIX 5.7 (CONTINUED)

602

Saptember
2005

LSS milion
Ratums (9%
Qperating foss} rofit 1o saies 2.7 4.0 8.3 108
Operating {loss; proft 1o average ™
net apsels RONAY k3] £ 88 1.7
Net gosst ofit 1o avarags oriinary
sheraholders’ sauity (ROE B8 1105 4.8 7.8 137
Ralios
Net deblAntal capitaisation @ 0,38 0.32 0.21 0.36
Net debvequity ratic @ 0.8 07 0.7 087
Ageel Tumover mest 388 677 .75 0.7%
Cagrent assst radio 0.83 104 1,18 104
Trade acoouwits reosvabie days austanding
frwluding moshables seruriised) A 55 &2 54
irvergory wirnover {irnes) 8.3 54 B3 5.8
Cash imarest oovey {limess 8.4 3.5 58 7.3
Mumber of smplovess 15518 18,010 16,438 17872
Bales per smploves {LUSS OO0 e 285 284 212
Exchange rales
UB$ per ong Buro exchangs rale — closing 12030 13X 13478 a57es
LISE per one Buro schange rate - averags {12 morlhg 1.265% 1,2182 1804 {0188
ZAR to one USS exchange rate -~ closing 8.3858 €.4280 71288 105400
ZAR 10 one USE exchange rede - average {12 month) 8,248 £,6824 S.3300 10.5383
et foss) proft to EBITDAR ® moancilistion
Net dous) profit foy the vear © 213 95 143 217
et finance CoRta &7 TG 1t 102
Met taxstion 371} {17} 18 83
Depreciation and smorisstion nciuding elings! 480 o) B 338
ERITIA B @ i3 553 87 740

Source: Sappi Annual Report 2005:64.





























































































































































APPENDIX 11.3

WOLVERINE WORLD WIDE CUMULATIVE TOTAL STOCK

HOLDER RETURN 2000-2005

Wolverine's Stock Price Performance

The following graph compares the cumulative total stockholder return-on Wolverine common-stock to the Standard &
Poor’s Small Cap 600 Index and the Standard & Poor’s 600 Footwear Index, assuming an investment of $100.00 at

the beginning of the period indicated. Wolverine is part of the Standard & Peor’s Small Cap 600 Index and the
Standard & Poor’s 600 Footwear Index. In addition io Wolvering, the Standard & Poor’s 600 Footwear Index

currently consists of Brown Shoe Company, Inc., X-8wiss Inc. {Class-A), and The Stride Rite Corporation. These

indices are weighted based on the market capilalization of the companies included in each index.

Cumulative total stockholder return is measured by dividing: {i) the sum of the cumulative amount of dividends for
the measurement period, assuming dividend reinvestment, and the difference between the share price at the end and

the beginning of the measurement period; by (ii) the share price at the beginning of the measurement period.

Five Year Comulative Tetal Retvrn Summary
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== 3¢--~~  S&P 800 Footwsar Index

The dollar values for total steckholder return plotted in the graph are shown in the tablé below:

B&¥P S&P 600
¥iseal Small Cap Footwear
Year-End Wolverine 600 Index index
2000 $100.00 $100.00 $100.00
2001 $100.54 3107.43 $ 7544
2002 $103.23 $ 50.83 § 91.63
2003 $140.79 312644 $151.81
2004 $215.30 $154.82 3173.92
2005 $233.36 $166.71 $2035.06

-

Source: Wolverine World Wide: Notice of Annual General Meeting 2006:13.
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